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SUBJECT: EXCHANGE AVAILABILITY FOR EXIM BANK INSURED/ 
GUARNTEED TRANSACTIONS 

EXIMBANK WOULD APPRECIATE WHATEVER INFORMATION EMBASSY/ 
CONGEN CAN PROVIDE REGARDING FOLLOWING QUESTIONS: 

A. WHAT DOCUMENT (S) SHOULD BE VALIDATED AND BY WHAT 
AUTHORITY IN ORDER FOR EXPORTERS TO BE ASSURED THAT 
EXCHANGE REGULATIONS NECESSARY TO OBTAIN DOLLARS HAVE 
BEEN COMPLIED WITH? 

B. EXIMBANK HAS BEEN ADVISED THAT LIRA PAYMENTS MADE BY 
BUYERS TO LOCAL BANKS MUST BE TRANSFERRED TO THE CENTRAL 
BANK WITHIN FIVE DAYS IN ORDER TO OBTAIN DOLLARS. BUT 
OTHER SOURCES STATE THAT LOCAL BANKS HOLD THESE LIRA FUNDS 
MUCH LONGER. WHAT IS THE CORRECT TIME OF TRANSFER TO THE 
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CENTRAL BANK? 

C. WHEN TURKISH BANKS OPEN DOLLAR LETTERS OF CREDIT, IS 
CENTRAL BANK APPROVAL NECESSARY? HOW IS SUCH APPROVAL 
INDICATED? DOES SUCH APPROVAL GUARANTEE DOLLAR EXCHANGE 
AVAILABILITY? 
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D. EXIMBANK UNDERSTANDS THAT ALL COMMERCIAL IMPORTS 
REQUIRE AN IMPORT LICENSE BUT HAVE BEEN UNABLE TO OBTAIN 
EVIDENCE FROM THE EXPORTERS AS TO THE NUMBER OF SUCH 
LICENSE. DOES THE BUYER HOLD THE IMPORT LICENSE AND IS A 
LICENSE NUMBER NECESSARY TO IDENTIFY A TRANSACTION? 

E. WHAT SPECIFIC INFORMATION IS REQUIRED BY THE TURKISH 
COMMERCIAL BANKS AND THE CENTRAL BANK TO IDENTIFY A 
TRANSACTION? VANCE 
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